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IFAC in the News  

DAILY NEWS (SRI LANKA) | 30 JULY 2015 

IFAC President meets Prime Minister  
Sri Lanka, July 30 -- International Federation of Accountants (IFAC) 

President Olivia Kirtley and CFO Russel Guthrie, on an official visit 

to Sri Lanka, paid a courtesy call on Prime Minister Ranil 

Wickremesinghe, at Temple Trees on ... 

DAILY FT | 30 JULY 2015 

The way firms report influences how they 
behave: IFAC President  
IFAC President Olivia Kirtley on Tuesday highlighted the impact 

good governance and transparency embedded by integrated 

reporting, delivering her keynote address at the Global 

Management Accounting Summit. 

LANKA BUSINESS ONLINE | 29 JULY 2015 

Sri Lanka businesses urged to practice good 
governance : IFAC President  
July 29, 2015 (LBO) - Sri Lanka's business organization should 

practice good governance to build next level businesses and to 

support country to move ahead, Olivia Kirtley, president of the 

International Federation of Accountants said. 

DAILY FT | 29 JULY 2015 

IFAC President meets students and lecturers of 
accounting bodies  
International Federation of Accountants (IFAC) President Olivia 

Kirtley met with students of CA Sri Lanka, CIMA, CMA, ACCA, AAT 
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and universities, as well as lecturers on the morning of 27 July at 

the Institute of Chartered Accountants of ... 

ACCOUNTING TECHNOLOGY | 1:00, 29 JULY 2015 

IFAC Advises Accountants on Meeting 
Sustainability Challenges  
The International Federation of Accountants has released a new 

briefing paper on how accountants can help their organizations 

address sustainability issues and incorporate them into business 

decisions. 

GLOBAL ACCOUNTANT | 18:04, 29 JULY 2015 

IFAC Explains How Accountants Contribute to 
Meeting Organisations’ Sustainability 
Challenges  
To support accountants in developing a greater awareness of how 

they can help their organisations address issues of sustainability 

and more fully incorporate these issues into business decisions, 

IFAC has released Accounting for ... 

IFAC | 29 JULY 2015 

IFAC Explains How Accountants Contribute to 
Meeting Organizations’ Sustainability 
Challenges 
To support accountants in developing a greater awareness of how 

they can help their organizations address issues of sustainability 

and more fully incorporate these issues into business decisions, the 

International Federation of Accountants® (IFAC®) today released 

Accounting for Sustainability. From Sustainability to Business 

Resilience. 

 

 

Independent Standard-Setting 

Boards in the News 
 

IAASB | 3 AUGUST 2015 

IAASB Comments on PCAOB Staff 
Consultation Paper on “The Auditor’s Use of 
the Work of Specialists” 
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The IAASB has responded to the Public Company Accounting 

Oversight Board's (PCAOB’s) initiative to explore ways to 

strengthen and modernize the PCAOB’s interim standards 

addressing the auditor’s use of the work of specialists. 

CHARTERED ACCOUNTANTS IRELAND | 9:41, 30 JULY 2015 

IAASB Proposes Limited Changes to Auditing 
Standards  
The International Auditing and Assurance Standards Board (IAASB) 

has released an Exposure Draft, Proposed Amendments to the 

IAASB’s International Standards—Responding to Non-Compliance 

or Suspected Non-Compliance with Laws and Regulations, 

IPSASB | 30 JULY 2015 

IPSASB Publishes Exposure Draft 56, The 
Applicability of IPSASs 
The International Public Sector Accounting Standards Board® 

(IPSASB®) today released for comment Exposure Draft (ED) 56, 

The Applicability of IPSASs. 

IPSASB | 29 JULY 2015 

IPSASB Publishes Consultation Paper on 
Recognition and Measurement of Social 
Benefits 
The International Public Sector Accounting Standards Board® 

(IPSASB®) today released for comment a Consultation Paper (CP), 

Recognition and Measurement of Social Benefits. 

 

 

News that Matters to the 

Profession 
 

GLOBAL ACCOUNTANT | 4:43, 2 AUGUST 2015 

IASB proposes clarifications to IFRS 15  
The IASB today published for public consultation some proposed 

clarifications to and transition reliefs for IFRS 15 Revenue from 

Contracts with Customers. 

THE FINANCIAL EXPRESS (BANGLADESH) | 1 AUGUST 2015 
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A balanced FRA for transparency in financial 
reporting  
Bangladesh, Aug. 1 -- The enactment of the Financial Reporting Act 

(FRA) and subsequent formation of the Financial Reporting Council 

(FRC) are faced with hurdles mainly due to strong opposition by the 

country's chartered accountants (CAs). 

ACCOUNTING TODAY ONLINE | 31 JULY 2015 

FASB Sees Dissent on Nonprofit Accounting 
Changes  
The Financial Accounting Standards Board is beginning to hear 

from not-for-profit organizations and their accountants about the far-

reaching changes it has proposed in reporting by nonprofits, and 

finding there are some disagreements, even ... 

THE STRAITS TIMES | 31 JULY 2015 

Auditor reporting standards to be raised from 
2017  
Move affecting financial periods from Dec 15 next year will boost 

corporate transparency and governanceAuditor reporting standards 

in Singapore will be raised from 2017 to ensure greater 

transparency over financials and governance in the ... 

REUTERS NEWS | 12:08, 30 JULY 2015 

G20's FSB delays work on deeming big funds 
systemically important  
LONDON, July 30 (Reuters) - Global work on whether big asset 

managers should face tougher rules because of their size has been 

put on hold in favour of focusing on their activities, the Financial 

Stability Board said on Thursday. 

ACCOUNTANCY AGE | 30 JULY 2015 

ICAEW calls on auditors to vet banks’ capital 
numbers  
Auditors could add credibility to capital numbers by providing 

oversight on banks' capital ratios and risk-weighted assets 

calculationsAUDITORS who vet the accounts of the UK's biggest 

banks could add credibility to capital numbers by ... 
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ASSOCIATION OF CHARTERED CERTIFIED ACCOUNTANTS (ACCA) | 

20:00, 30 JULY 2015 

Regulator status given to ACCA for conciliation 
service  
ACCA (the Association of Chartered Certified Accountants) has 

been given the go ahead by the Chartered Trading Standards 

Institute to become a regulator that clients can turn to if members or 

firms regulated by ACCA do not resolve their ... 

ACCOUNTING TODAY ONLINE | 30 JULY 2015 

IASB Proposes Changes in Revenue 
Recognition Standard  
The International Accounting Standards Board has proposed 

making some clarifications to the revenue recognition standard that 

it released last year with the U.S. Financial Accounting Standards 

Board. 

DAILY MESSENGER | 30 JULY 2015 

'ICAP contributes in professional development'  
The Qualifying Round of the National Finance Olympiad 2015 was 

simultaneously held at Karachi and Lahore offices of the Institute of 

Chartered Accountants of Pakistan (ICAP). 

ACCOUNTING TODAY ONLINE | 30 JULY 2015 

The Spirit of Accounting; Global standards 
advocates need to understand the problems  
Our first objective for this column is announcing that our latest book, 

the Fifth Edition of The FASB: the People, the Process, and the 

Politics, has been published by Sigel Press. 

CANADA NEWSWIRE | 10:30, 28 JULY 2015 

CPA Canada publication outlines changing 
corporate reporting landscape  
TORONTO, July 28, 2015 /CNW/ - A new publication from 

Chartered Professional Accountants of Canada (CPA Canada) 

discusses the evolving corporate reporting landscape, especially as 

it relates to addressing sustainability issues.  

DAILY FT | 27 JULY 2015 
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CA Sri Lanka launches integrated reporting 
implementation guide for corporate sector  
In its capacity as the sole authority to promulgate accounting and 

auditing standards in the country, the Institute of Chartered 

Accountants of Sri Lanka (CA Sri Lanka), unveiled the 'Preparer's 

Guide to Integrated Corporate Reporting,' an ... 

 

For additional information or questions on this newsfeed, please contact 

laurawilker@ifac.org. 
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