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Independent Standard-Setting Boards in the 

News 

ACCOUNTING TODAY 

Public Sector Financial Reporting Framework 
Approved  
The International Public Sector Accounting Standards Board has 

approved its Conceptual Framework for General Purpose 

Financial Reporting by Public Sector Entities. 

 

News that Matters to the Profession 

THE WALL STREET JOURNAL ONLINE 

Regulators, Accounting Firms Bicker Over 
Audit Rule  
Regulators are poised to require that accounting firms identify 

exactly who is in charge of each audit they perform at thousands 

of publicly traded companies. Just where that disclosure will 

happen is still up for debate, however. 

DAILY FT 

CA Sri Lanka's new curriculum will be 
stepping stone for enhanced professional 
success  
The top three students at the 2013 Advanced Level Examination 

who recently kicked off their professional journey to be chartered 

accountants at the Institute of Chartered Accountants of Sri 

Lanka (CA Sri Lanka) have endorsed the institute's ... 

EXCHANGE NEWS DIRECT 
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Netagio Exchange First To Receive ISAE 
3000 Standard In British Bitcoin Industry  
Netagio, the UK-based Bitcoin, gold & sterling exchange, today 

announced that the firm attained assurance over the storage of 

the Bitcoins it holds. The independent review of Netagio's Bitcoin 

storage environment was conducted by ... 

REPUBLICA 

Swiss govt joins MDTF  
KATHMANDU, Sept. 19 -- The Swiss Confederation has joined 

the Multi-Donor Trust Fund (MDTF) - a basket fund to support 

Public Financial Management (PFM). 

AGENCE FRANCE PRESSE 

US, Australia welcome 'too-big-to-fail' banks 
progress  
The United States and Australia said Friday they were 

encouraged by progress on rules to reduce the problem of "too-

big-to-fail" banks as part of efforts to improve stability after the 

global financial crisis. 

DAILY FT 

"Sri Lanka moving rapidly towards becoming 
a higher income economy": P. B.  
Sri Lanka has truly gotten into a new wave of development with a 

promising economic outlook, to move rapidly towards a higher 

income economy over the next decade, Treasury Secretary Dr. P. 

B. Jayasundera declared while addressing the 19th ... 

DAILY FT 

CA Sri Lanka tributes 91-year old founding 
member  
The Institute of Chartered Accountants of Sri Lanka (CA Sri 

Lanka) recently paid tribute to one of its founding members, 

Sinnappu Ramasamy, who has been a member since the 

Institute was founded in 1959. 

THE STANDARD 

Audit watchdog agrees it needs some teeth  
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The Financial Reporting Council yesterday said it concurs with 

the government's proposal to expand its powers.The independent 

regulator, consisting of 11 members, supports the proposal that it 

be directly responsible for inspection, ... 

PLUS NEWS PAKISTAN 

ICAP, ICMAP organise best corporate award  
KARACHI: The Institute of Chartered Accountants of Pakistan 

(ICAP) and the Institute of Cost and Management Accountants of 

Pakistan (ICMAP) organised 13th Best Corporate and 

Sustainability Report (BCSR) Awards ceremony on Friday 

evening to ... 

PLUS NEWS PAKISTAN 

Sukkur IBA signs partnership agreement 
ICAP  
KARACHI: Sukkur Institute of Business Administration (Sukkur 

IBA) recently signed partnership collaboration with The Institute of 

Chartered Accountants of Pakistan (ICAP). The alliance was 

signed by Mr. Nisar Ahmed Siddiqui, Dean and ... 

THE ECONOMIC TIMES 

New accounting norms may impact 
shareholder interest  
MUMBAI: India Inc is gearing up for transition towards a new set 

of accounting standards (Ind-AS) for preparing financial 

statements even though it awaits clarity on some aspects of the 

new rules. 

BUSINESS STANDARD 

Govt re-constitutes a body on accounting 
standards  
The ministry of corporate affairs has decided to re-constitute 

National Advisory Committee on Accounting Standards (NACAS) 

under the chairmanship of Amarjit Chopra, a former president of 

Institute of Chartered Accountants of India (ICAI). ... 

OUT-LAW.COM 
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UK listed companies to look further forward 
than one year in updated Corporate 
Governance Code  
The latest version of the code (32-page / 494KB PDF) will apply 

to companies with accounting periods beginning on or after 1 

October 2014. It will require boards to incorporate a 'viability 

statement' covering the company's long-term ... 

INTERNATIONAL ACCOUNTING STANDARDS BOARD 

IASB publishes a Discussion Paper on 
reporting the financial effects of rate 
regulation  
The International Accounting Standards Board (IASB) today 

published for public comment the Discussion Paper Reporting the 

Financial Effects of Rate Regulation. 

ACCOUNTING WEB 

IASB publishes final version of IFRS 9  
The International Accounting Standards Board (IASB) has 

published a final version of its IFRS 9 accounting rule that will 

require banks to set aside more money to protect against 

potential losses. 

ACCOUNTING TODAY 

Private Companies May Get Exemption on 
Accounting for Intangible Assets  
The Private Company Council, the standard-setter for privately 

held companies, voted Tuesday to finalize an alternative that 

would exempt private companies from separately recognizing and 

measuring non-competition agreements and ... 
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